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THE ECONOMIC GROWTH CENTER

The Economic Growth Center, established as an activity of the De-
partment of Economics in 1961, is a research organization focussing
on the problems of the developing world. Its research interests are
defined in terms of both method of approach and subject matter. In
terms of method, the Center sponsors studies which are designed to
test general hypotheses concerning the problem of economic growth
and which draw on quantitative information from national economic
accounts and other sources. In terms of subject matter, the Center’s
research interests include: (1) theoretical analysis of economic struc-
ture and growth; (2) quantitative analysis of a national economy as
an integral whole; (3) comparative cross-sectional studies using data
from a number of countries; (4) efforts to improve the techniques of
national economic measurement. The research program includes
field investigation of recent economic growth in 25 developing coun-
tries and related analysis of the problems of technology transfer, un-
employment and underemployment. The Center’s research staff in-
cludes several members of the Yale Department of Economics as well
as visiting scholars from abroad invited normally for a one-year
period.

The Center administers, jointly with the Department of Econom-
ics, the Yale training program in International and Foreign Economic
Administration. It also presents a series of seminar and workshop
meetings throughout the year.

The Center Library endeavors to achieve a complete intake of sig-
nificant economic and statistical publications from about eighty of
the larger countries of the world. This collection is open on request
to scholars from other institutions. Book-length studies by the Center
staff are printed and distributed by Richard D. Irwin, Inc., and the
Yale University Press. Reprints of journal articles by staff members
are circulated as Center Papers.







I. REPORT OF ACTIVITIES: 1967—%0

Center Approaches to Research

The Center’s approach to development can be said to be distin-
guished by four main characteristics. First, the research aims at analyz-
ing problems within the context of an overall framework of analysis
rather than attempting to give “intuitive” answers to a miscellaneous
series of policy issues. Second, there is considerable stress on the
measurable aspects of economic growth and structure, even though
the importance of qualitative information is not denied. Third, the
Center emphasizes international comparisons in order to enable us
to move from case studies to generalizations. Finally, there has been
further development of rigorous analytical models for various types
of developing countries. It is our belief that the iterative interaction
between the theoretical work and the empirical studies has provided
a considerable payoff in the past and that the investment of that
period will substantially enrich the payoff of proposed future re-
search efforts.

The major research activity in the early years of the Growth
Center was focussed on the country analysis program, including field
research on the development process in 25 countries around the
world, leading to the publication of a monograph on each. A state-
ment concerning the analytic objectives and thrust of that program
was included in earlier reports. It was felt that, without detailed
statistical investigation of the crucial economic variables involved and
without a framework of multi-sectoral analysis to trace the crucial
interactions over time, no firm base would be available either for the
interpretation of a country’s own development or for many of the cross-
country studies needed to test more far-reaching hypotheses. As
anticipated, the country analysis program has led fairly naturally into
cross country historical studies of development and to more detailed
studies of specific sectors, policies, or other aspects of development in
the individual countries, with the country analyst usually pursuing
these issues in the country of his own specialization. Meanwhile other
members of the faculty, working on more general interpretations of
the development process, have interacted with and benefitted from
the substantial wealth of information built up on a country basis and
have furthered the analysis of the labor surplus model and the elabora-
tion of various typologies of countries undergoing development. One
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evolving typology relates to the major market imperfection in an
economy, with the land surplus case and the labor surplus case being
useful polar constructs. Many characteristics of a country and its
growth problems can often be related to the type of colonial experi-
ence in its background. Also helpful has been a typology based on
country size and the recognition of different phases in the growth
process, e.g., import substitution, export promotion, etc.

As more information has become available on the economic
structure and other characteristics of the less developed countries,
some shifts in the major emphasis of research have occurred. Both
previous research and current development in many less developed
countries have led to increasing doubts as to whether rapid rates of
growth would per se provide the solution to such problems as unequal
distribution of income, unemployment, and other social problems.
As a result, there has been, in the Center, a gradual increase in the
direct research emphasis on these issues in conjunction, always, with
the question of the growth of output itself and the extent of the trade-
off, if any, between the objectives. Problems of population growth
and its implications for growth, distribution, and employment are
scheduled for increased emphasis. Moreover, partly because of their
complex roles in the joint determination of output growth and in-
come distribution, issues of foreign investment and technological
transfer are coming in for more attention.

Following in the wake of the Country Analysis Program, the
Center’s second major organized multi-country research project com-
plements it in emphasis on one of these dimensions, i.e., a study of the
unemployment phenomenon via a selection of eight different coun-
tries representing different economic structure and regions of the
world. A major focus in this project is to view the unemployment
problem in the broad context of growth, distribution of income, and
other structural characteristics of the countries in question.

Another aspect of the Center’s gradual reappraisal of its research
effort has involved decreasing the emphasis on international monetary
problems and Europe, and focussing increasingly on the less developed
countries while still including relevant comparative work on growth
in developed countries. The issue is partly one of comparative ad-
vantage of the Growth Center and partly involves a recognition of the
fact that the less developed countries, despite the considerable in-
crease in research in recent years, are still much less understood than
the more developed ones. An Ad Hoc Committee organized in 1968
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by Yale University’s President, Kingman Brewster, Jr., to review the
Center’s progress and future, shared the point of view that such a
shift was wise and recommended continued University support of the
Center—a support now formalized for ten more years.

Gradual completion of the data-intensive and country-extensive
country analysis program and the evolution of emphasis on cross-sec-
tional work as well as on some specific social and economic problems
in a limited number of LDCs has been accompanied by some reduc-
tion in the overall size of the Center’s research staff.

The Country Analysis Program

A total of 11 country studies are either published or completed
in draft manuscript, while a number of others are close to text stage.
The gestation period has been longer than originally anticipated—
but so was the magnitude of the job. Many of the countries have very
spotty and sometimes chaotic statistics and the improvement of these
to the point where they could support meaningful quantitative analy-
sis has frequently required much additional input, including re-visits.
However, the number of published studies and the range of countries
involved is now such that the payoff is being increasingly felt at the
Center itself, as well as by others interested in development.

The countries involved in the program, the men responsible for
them, and the status of work as of mid-1970 were as follows:

Africa: *East Africa: Kenya—Uganda—Tanzania
(Brian Van Arkadie)
*Ghana (Stephen Hymer)
*Ivory Coast (Dirck Stryker)
***Nigeria (Gerald Helleiner)

Asia: *¥*Ceylon (Donald Snodgrass)

*Iran (Vahid Nowshirvani)
*Malaysia (Van Doorn Ooms)
*Pakistan (Ronald Soligo)
*Philippines (Stephen Resnick)

**South Korea (Paul Kuznets)

**Taiwan (Samuel Ho)
*Thailand (Ammar Siamwalla)

11




Latin America: ***Argentina (Carlos Diaz Alejandro)
***Brazil (Werner Baer)
**Chile (Markos Mamalakis)
*Colombia (Albert Berry)
***Mexico (Clark Reynolds)
*Peru (Shane Hunt)
*Venezuela (James Hanson)

Mediterranean: *Greece (Jan Tumlir)
**¥*Israel (Howard Pack)
**Tunisia (Michel Hervé)
*Turkey (James Land)
***Egypt (Donald Mead)
*Yugoslavia (Charles Rockwell)
*Writing in progress

**Draft manuscript completed
*#%Pblished

One important aspect of the country analysis program has been
the creation of a data bank involving, for each of the countries in-
cluded in the program, the standard information appearing in the
statistical appendix of those studies as well as other relevant informa-
tion. The objective of this bank is to facilitate cross country studies
on the part of Center members and other interested users. An attempt
has been made to present a complete description of the data introduced
into the bank in order to avoid the typical problems of misinterpreta-
tion when one person uses the information for countries with whose
data he is not intimately acquainted.

Some Major Findings To Date

Since Center research has been wide ranging and because there is
no evidence that the development process is simple enough to be sum-
marized in a few general principles, it is not possible to pick out “the”
two or three major conclusions which might be said to “sum up” what
has been learned to date as a consequence of Growth Center research
activities. Rather, all the evidence indicates that the development
process is indeed many-faceted, with some behavioral relationships
holding in one type of economy but not in another, even though their
economic structures may not be very different. Hence the product of
Center research is probably better described as the sum of many
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pieces of findings and new insights into mechanisms which contribute
to the growth of an economy. The results and conclusions cited below
should therefore be interpreted more as illustrations than as a defini-
tive summing up of the Center’s contributions to date.

A number of the country analyses and other pieces of research
have been directed, at least in part, to an understanding of the serious-
ness of divergencies from the “perfect markets” model used in most
neo-classical economics, with special attention given to the labor mar-
ket imperfections which provide the basic distinguishing feature be-
tween the labor surplus models and the neo-classical models. While
aggregate empirical testing for the existence of a serious labor market
imperfection is difficult for conceptual reasons, a piecing together of
both macro and micro information has led several researchers to con-
clude that the labor surplus model is a useful framework against which
to describe at least some of the economies with which they are dealing.
At the same time, empirical research has brought out the need for
complications of the original models presented by Lewis, Fei-Ranis,
and others, and this process of interaction seems to be leading gradual-
ly toward models of greater explanatory power and econometric im-
plementability.

While one body of Center research thus confirms the danger of
the exclusive use of neo-classical assumptions (perfect markets, etc.)
in the analysis of a country’s development, another body, consistent
with like results in the profession in general, insists that much gov-
ernment intervention in developing economies, especially their indus-
trial sectors, has tended to push them away from efficient allocation
of resources and thereby to slow down their rates of growth. This
issue arises especially in the industrialization policies of many coun-
tries which are characterized by the deliberate and non-deliberate use
of policies which foster capital-intensive and import-intensive produc-
tion. Both cross-country comparisons of the relationship between im-
port substitution and growth performance, and sectoral level studies
of the relative efficiency of resource utilization in capital-intensive
and labor-intensive enterprises bear out this conclusion. The success-
ful long-run development of the Japanese economy and the more
recent successes of Taiwan and Korea give evidence of the value of
avoiding distortions of factor-price ratios which tend to favor capital-
intensive technologies and output mixes—just as the generally slow
growth performance and, in particular, the worsening in income
distribution, which appear to have affected many Latin American
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countries, present correspondingly negative evidence on the same
question. Micro and sectoral studies of Pakistani industry and Co-
lombian agriculture, among others, further suggest that medium and
small-scale labor-intensive enterprises are more efficient users of scarce
resources than are large and capital-intensive ones.

A comparison of the conclusions of several country analyses and
other pieces of research suggests that the dynamics of development
are such that much depends on whether a rapid growth process can be
initiated. If it can, its maintenance appears to be relatively simple (at
least as compared to its fostering in the first place) while, at the other
extreme, a country which is stagnant (and especially if it has a past
history of growth or of rising expectations) is likely to suffer from
serious conflicts, including vicious sectoral clashes which may militate
against the achievement of a successful growth pattern. The historical
Japanese case as well as some contemporary Southeast Asian growth
records, when contrasted with the Argentinian and other Latin Ameri-
can experience of the last three decades, have proven very instructive
in this respect.

Another of the Center’s tentative research conclusions is the no-
tion that there seems to be little evidence in favor of the “trickle
down” theory of economic development, according to which, if an
adequate output growth can be successfully achieved, distribution or,
more precisely, the welfare of the people on the bottom end of the
distribution, will take care of itself via demand interactions in the
system. While the historical record may be too short in many under-
developed countries to come to an unqualified conclusion with respect
to this hypothesis, those over time distribution studies which have
been performed suggest that distribution is likely to worsen, especially
if a “capital-intensive” path of development is chosen. It will at best
result in intermediate rates of growth insufficient to lead to rapid de-
creases in the relative size of the traditional sector. At the same time
there is little evidence that this form of development is self-correcting
in the sense that market forces tend to pull the system away from that
line of development. The completeness with which dualism within
the non-agricultural sector can manifest itself in economies of this
sort is demonstrated continually in the countries studied.

Related in a particularly complex way to the questions of growth,
dualism, and distribution is the phenomenon of technological trans-
fer. The technologies which most LDCs are inclined to import (and
frequently can most easily import) from abroad are capital intensive
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ones—not at all in line with the relative factor endowment of those
countries. Yet introduction of such technologies sometimes, though
by no means always, seems to meet the “test of the market.” Thus, it
is clear that no facile prescription against the transfer of “modern”
and almost inevitably capital-intensive technologies can be rendered.
At the same time, the potential of such technology for leading to un-
employment and unequal distributions of income is obvious. A tenta-
tive finding at present would be that the difference between success-
ful and unsuccessful use of foreign technology has much to do with
the country’s ability to decompose elements of a technological pack-
age in such a way as to retain as few capital-intensive components as
possible and focus on the ones which are consistent with labor in-
tensity; the other key is a system of policies which will encourage
domestic adaptation in labor using directions.
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II. MAJOR LINES OF CURRENT AND FUTURE
RESEARCH

Some of the conclusions mentioned above, together with the results
of other research here and elsewhere, point increasingly to certain vari-
ables as keys to the past growth process of many countries and as highly
relevant in the future. Among these are foreign trade performance,
income distribution, population growth, and unemployment. All of
these areas are now receiving substantial attention from members of
the Growth Center staff as are such other areas as capital markets,
financial intermediaries and the multi-national corporation.

Unemployment and Income Distribution in the LDCs

While there is controversy on its precise definition and size, few
people will dispute the fact that unemployment is a quantitatively
significant phenomenon in most contemporary LDCs. Even in coun-
tries which have experienced respectable rates of growth of income
over the recent past, employment has not kept up; unemployment,
disguised or open, has been on the increase in much of the develop-
ing world. Turning to the future, we know that, regardless of the suc-
cess we may or may not have in dampening the population explosion
as a result of current efforts, there is going to be a major labor force
explosion. Since there is little we can do at this stage to affect the size
of the labor force before the mid 198os, it behooves us to turn our
attention more fully than in the past to the problem of employ-
ment generation. Unless historical employment trends are substantial-
ly reversed, the growing gap between labor force endowment and
utilization could become critical, not only from the economic but also
from the social and political point of view.

Employment creation, of course, can be and often is viewed as a
separate objective, one which is given its own weight in planners’ or
policymakers’ preference functions. Put in another way, certain maxi-
mum politically tolerable rates of unemployment may be viewed as a
constraint on a government’s freedom to address itself to the maximiza-
tion of per capita income. Alternatively, the point is sometimes made
that an “additional” one or two percent in the growth rate must
somehow be financed to keep unemployment rates from rising. The
basic issue before us is whether or not we must assume the existence
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of an unhappy and unavoidable conflict between output and employ-
ment objectives. If capital poor/labor rich LDCs can, at least for some
historical time, move simultaneously in the direction of maximum
output and employment generation, the task of development, it will
be generally agreed, will be considerably lightened.

The Growth Center effort to contribute to knowledge in this
area is proceeding along two main lines: (1) empirical studies of a
number of developing countries as a whole, including some cross-
country comparisons, and (2) specific related sectoral and functional
studies. The first approach calls for an effort to analyze in greater de-
tail the behavior of a selected number of less developed countries with
respect to output and employment generation over the past 20 years.
Selections will include, insofar as possible, representatives of each of
the major LDC “types” which, judging by the results of the Center’s
earlier country analysis work, can be identified in the real world: the
large labor surplus economy, i.e., India; the small export oriented
economy, 1.e., Colombia; the natural resources rich /human resources
poor type, i.e., East Africa; the natural resources poor/human re-
sources rich type, i.e., Korea. Center members engaged in this work
include Gustav Ranis (Korea), John Fei (Taiwan), and Albert Berry
(Colombia). Center alumni engaged in the project are Werner Baer
(Brazil), Markos Mamalakis (Chile), Howard Pack (East Africa), and
Ronald Soligo (Pakistan).

The first order of business will be to obtain as clear a quantitative
picture as is possible of the record of output and employment gen-
eration by sector in each of the countries under consideration. While
employment elasticities of output must not be viewed as carrying
analytical significance, marked differences among countries and es-
pecially for the same industries in different countries should raise
the question as to the causes of such differences. Admittedly higher
employment elasticities of output or greater labor intensities must be
bought at the price of lower labor productivity in those industries or
sectors. But at the heart of this problem lies the empirical question
of whether the overall productivity of capital and of other scarce re-
sources, and hence overall output, are enhanced more by high labor
productivity in some sectors—with large numbers of other workers
simultaneously completely idle or underemployed—or by the rela-
tively low labor productivity resulting from spreading capital more
thinly and evenly over large portions of the total labor force.
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Both in the context of the individual country studies and in cross
country or other methodological frameworks, a number of specific
issues will be focussed upon. One is the international and intrana-
tional flow of technology (Richard Nelson) including the contrast
between organizational and individual learning and the efficient
maturing of infant industries. Another is the question of the range of
choice of technology actually available to the typical contemporary
LDC and the differential impact on the technology which is utilized
by the varying types of enterprise ownership and managerial decision
making. What is the difference between subsidiaries of multi-national
corporations, private domestic firms, and public domestic firms in a
given industry in terms of their access to and choice of technologies?
Meanwhile Robert Evenson is looking at the relationship between
technical change, output and employment in agriculture, where both
the question of mechanization—proceeding rapidly in some countries
—and the “Green Revolution” in Asia have raised the possibility of
substantial conflicts between employment and income distribution
on one hand and output growth on the other. Finally, the employ-
ment/growth performance of the industrial and service sectors in
several countries will be analyzed on a comparative basis.

Hstorical and Cross Country Analyses of Development

Thomas Birnberg and Stephen Resnick have been testing the
hypothesis that, for a substantial number of LDCs in the late 1gth and
early 2oth centuries, the growth process was primarily determined by
their trading relations with the more developed countries and by
government expenditures related to the production of exports in the
economy. Their cross-country study promises to throw considerable
light on the extent to which the growth process is, at least in terms
of certain macro relationships, a homogeneous one across countries.
Other members of the Center are also finding the “historical ap-
proach” useful in isolating factors which “make the difference” for
at least some aspects of development. Examples include a study of
Burma, Thailand, and the Philippines in the late 1gth and early 2oth
centuries and a comparative study of the agricultural development of
the U.S., Japan, and Colombia.

Lloyd Reynolds is in the midst of a cross country analysis of pat-
terns of government income and expenditures including comparisons
of historical patterns in developed countries with current trends in
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LDCs. This, along with several other studies, contributes to growing
general perspective as to what is happening in the LDCs by historical
standards.

Problems of Foreign Trade Policy

The relationship between trade and growth continues to hold
many secrets; the work mentioned above will contribute to under-
standing the historical relationship for some countries, but many de-
tailed questions remain largely unresolved. Research under way at
present includes attempts to appraise, both by detailed one-country
and by cross-country studies (Carlos Diaz Alejandro and Benjamin
Cohen respectively), the results of devaluation, optimal techniques of
devaluation and, more generally, the best way to manage the exchange
rate. The implications of various types of foreign investment are
being analyzed in a variety of contexts as is the ex post validity of the
“infant industry” argument for tariff protection. Finally, both the po-
tential and the limitations of import substitution versus export pro-
motion strategies are receiving detailed attention conceptually and
in the empirical context of a number of specific countries.

Economic Aspects of Population

While Center research on population growth has been limited
in the past, the creation of a demographic chair to be filled in the near
future will initiate greater efforts in this increasingly important area.
As with respect to such questions as import substitution, foreign in-
vestment, and others, there has unfortunately been too much emo-
tional discussion of the population question and too little dispassion-
ate analysis of the interaction between economic and demographic
variables. We anticipate that this will be one of the areas of important
Center contributions in the future, with topics of major emphasis
including the process of migration from rural areas and small towns
to larger cities and a definition of the precise characteristics of the
migrants; the typical sequence of occupations through which migrants
pass after reaching the city and the implications of differential places
of residence for demographic variables; the determination of labor
force participation rates and, in particular, those demographic vari-
ables which bear on whether individuals enter forms of occupation
which probably add little or nothing to total national output, as op-
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posed to others which do; and the relationship between demographic
characteristics of a family (in particular, family size) and the pro-
pensity to save.

Capital Markets

While much attention has been focussed in past research on labor
market imperfections and the labor surplus model, there is increasing
awareness of the fact that there also exist serious imperfections in the
capital market whose implications, while perhaps not particularly
symmetrical with those of the labor market, may nevertheless be very
important. Expressed in a different way, the achievement of perfec-
tion in the capital market may be a very important stimulus to savings,
to optimal allocation of resources and, in general, to growth. Hugh
Patrick has carried on work in the past in this area as has Raymond
Goldsmith; other faculty members are increasingly interested in the
area and in its integration with the analysis of other market imper-
fections.

Carlos Diaz Alejandro plans to undertake analysis of the im-
plications of exchange controls and overvalued exchange rates. This
combination is frequently alleged to constitute one of the major mar-
ket imperfections leading to biases in the factor proportions chosen
by producers. Subsidized and negative interest rates on credit, fre-
quently going to larger firms which are in a position to use capital
intensive technologies, may be one of the main biasing features statis-
tically as well as with respect to technological choice. Several Center
members plan to look at various aspects of this issue.




III. OTHER CENTER FUNCTIONS AND
CONTRIBUTIONS

Invited Scholars

In continuation of earlier policies, the Center has welcomed for-
eign and domestic visitors interested in pursuing research on some
area of development and being in contact with the Center staff. Some
of these visits have been financed in full by the Center while others
have received support from a foundation or other source with the
Center providing research, library, and clerical services. The visitors
received during the three years covered by this report include:

196768
Noel Butlin Australian National University, Australia
Scott Eddie Williams College
Nurul Islam Institute of Development Economics, Pakis-

tan
Arthur Wright Oberlin College

1968—69
Edgar Edwards Rice University
Jeffrey Nugent University of Southern California
1969—70
Peter Bell University of British Columbia, Canada
Ajit Bhalla International Labour Organization, Geneva
Herman Daly Louisiana State University
Norman Girvan University of the West Indies, Jamaica
Daniel Sisler Cornell University
Laurence Stifel ‘Thammasat University, Bangkok, Thailand

During each of these years at least one of the visitors came to Yale
under the Center’s program of inviting younger faculty members of
American universities and colleges who might benefit from a year of re-
search in proximity to the unique library facilities and the intel-
lectual life of the Growth Center. Of the above, the scholars who
participated in this program included Messrs. Eddie, Wright, Nugent,
and Daly. The visitor program is being continued; the Center typical-
ly welcomes several self-financed domestic visitors each year. Over
time, however, increasing attention has been given to bringing in
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visitors from the developing world in recognition of the mutual bene-
fit which such visits may have and of the increasing value of ties be-
tween foreign scholars and groups and the Growth Center.

Library and Documentation

The Center has made a sustained effort to acquire statistical re-
ports and other government documents from all countries, number-
ing about 100, with more than two million population. Main em-
phasis is on population, industrial, and agricultural censuses; sta-
tistical year books; national accounts; government budgets; develop-
ment plans; trade, industrial, and agricultural production statistics;
price, wage, and employment data; monetary and financial statistics;
and central bank reports.

The number of serial publications of varying frequency presently
being received is about 3,800, including official statistical reports
regularly issued and also selected professional journals from the
countries represented in the collection. An in-house binding pro-
gram enables this soft-cover material to be preserved and stored in the
appropriate country section in the library shelves.

The comprehensiveness of the acquisitions program makes the
acquisitions lists especially useful to other development libraries and
economic research libraries. Acquisitions lists are printed every month
and distributed to more than 100 interested institutions and indi-
viduals in the United States and abroad.

International Assoctation for Research on Income and Wealth

The Association has for some years received partial financial
support from the Growth Center as part of its plan for eventual self
sufficiency. As other sources of funds, including income from sales of
the Association’s journal, The Review of Income and W ealth, have
become available, Center support is being phased out.

Conferences

In April 1968, the Center sponsored its second conference on a
given specific topic of development. The theme was “The Role of
Government in Economic Development™” and a series of interesting
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discussions, based on papers presented by Center faculty,* took place.
Subsequently Gustav Ranis has edited a revised version of this series
of papers to be assembled in a volume entitled Government and Eco-
nomic Development, and to be published by Yale University Press
in 1971. Among the researchers invited to this conference were many
of the Growth Center alumni as well as others particularly interested
in the subject.

Advisory and Related Activities

Yale University has on occasion undertaken to provide support-
ing services to departments of economics and economic research in-
stitutes in the less developed countries, usually under some founda-
tion sponsorship. While the University is the contracting party, ad-
ministrative responsibility for these arrangements devolves mainly
on the Center. The services provided include advice on research pro-
grams, recruitment of American and European economists to serve as
visiting professors or research workers in the cooperating institutions,
and placement of graduate students and postdoctoral fellows from the
cooperating institutions in American universities. Yale has been re-
sponsible for providing these types of service to the Pakistan Institute
of Development Economics.

The body of expertise built up on individual countries and on
development problems in general at the Growth Center has led staff
members to be much in demand in their personal capacities as con-
sultants to foreign or U.S. government agencies, foundations and for-
eign universities as well as for shorter lecturing and consultation
VISILS.

Continuing Research Support

The Center retains close contact in a variety of ways with its
alumni. Many members of the country analysis program have moved
to other institutions before completing their studies and continue to
receive some support from the Center. In the ongoing study on un-
employment, for example, a number of alumni previously active in
the Country Analysis Program are also participating. And in a more
general sense, they retain their informal research ties with the Center,

*See Appendix, Section V,
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engage in joint research with members of the group, and frequently
return during the summers to take advantage of the Center’s facilities
and ambience. In these ways, the Growth Center community con-
tinues to encompass the alumni, and the experience of having been
at the Center helps to perpetuate a working group of people in-
terested in tackling the problems of less developed countries with
some similarity in approach.

Former Center staff members who had accepted other employ-
ment as of July 1970 are as follows:

Werner Baer
Bela Balassa
Charles Frank
James Hanson
Gerald Helleiner
Michel Hervé
Samuel Ho
Shane Hunt
Stephen Hymer
Paul Kuznets
James Land

Markos Mamalakis
Andrea Maneschi
Donald Mead

Van Doorn Ooms
Howard Pack
Edmund C. Phelps
Frederic Pryor
Clark Reynolds
Peter Schran
Donald Snodgrass

Ronald Soligo
Jan Tumlir
Brian Van Arkadie

Vanderbilt University

Johns Hopkins University

Princeton University

Brown University

University of Toronto

Brookings Institution

University of British Columbia

Princeton University

New School for Social Research

Indiana University

Rice University and St. Thomas Col-
lege

University of Wisconsin

University of Sdo Paulo

Ambherst College

Swarthmore College

Swarthmore College

University of Pennsylvania

Swarthmore College

Stanford University

University of Illinois

Agency for International
ment

Rice University

G.A.T.T., Geneva

University of Sussex

Develop-

We are proud of this distinguished group of alumni, many of
whom will, we expect, continue to participate in the work of the
Center in future years.
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New Appointments

New appointments during the period 1967—40 included

Thomas Birnberg, Ph.D., Berkeley

Benjamin Cohen from Harvard via the Agency for Interna-
tional Development

Carlos Diaz Alejandro from the University of Minnesota

Robert Evenson from the University of Minnesota

John Fei from Cornell University

Marsha Geier Goldfarb from Northwestern University via
the Agency for International Development

Richard R. Nelson from the RAND Corporation







L.

I1.

APPENDIX

Book Publications, 1967=70

1. Klein, Lawrence R. and Ohkawa, Kazushi, eds., Economic Growth:
The Japanese Experience Since the Meiji Era, Homewood: R.D.
Irwin Inc., 1968.

 fe]

Pryor, Frederic L., Public Expenditures in Communist and Cap-

italist Nations, Homewood: R.D. Irwin Inc., 1968.

3. Diaz Alejandro, Carlos F., Essays on the Economic History of the
Argentine Republic, New Haven: Yale University Press, 1g70.

4. Reynolds, Clark W., The Mexican Economy: Twentieth Century

Structure and Growth, New Haven: Yale University Press, 197o0.

Center Papers Distributed, 1967=70

107. Bela Balassa, Trade Liberalization Under the Kennedy Round:
The Static Effects (Review of Economics and Statistics, May 1967)
108. Stephen Hymer, Direct Foreign Investment and the National
Economic Interest (Nationalism in Canada, edited by Peter Russell,
1966)

109. Richard Cooper, National Economic Policy in an Interdepen-
dent World Economy (Yale Law Journal, June 1967%)

110. Anisur Rahman, The Welfare Economics of Foreign Aid (Pakis-
tan Development Review, Vol. 7, 1967)

111. Ronald Soligo, Monetary Problems of Pakistan (Journal of
Political Economy, August 196%)

112. Charles Frank, The Seers Modified Input-Output Table: Some
Projection Techniques (Review of Income and Wealth, September
1967)

113. Hiromitsu Kaneda, The Sources and Rates of Productivity Gains
in Japanese Agriculture, as Compared with the U.S. Experience (Jour-
nal of Farm Economics, Vol. 49, No. 5, December 196%)

114. Robert Triffin, Payments Arrangements within the ECAFE
Region (Report of the ECAFE Seminar on Financial Aspects of Trade
Expansion, 1967, United Nations, Bangkok)

115. Gustav Ranis, Economic Growth: II Theory (International En-
cyclopedia of the Social Sciences, 1968)

116. Richard Cooper, The Relevance of International Liquidity to
Developed Couniries (American Economic Review, 1968)

117. Scott Eddie, Agricultural Production and Output per Worker
in Hungary: 1870-1913 (Journal of Economic History, June 1968)
118. Albert Berry and Ronald Soligo, Rural-Urban Migration, Agri-
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cultural Output, and the Supply Price of Labour in a Labour Surplus
Economy (Oxford Economic Papers, July 1968)

119. John M. Montias, Socialist Industrialization and Trade in
Machinery Products: An Analysis Based on the Experience of Bul-
garia, Poland and Rumania (Trade and Planning, edited by Alan
Brown)

120. Charles Frank, Urban Unemployment and Economic Growth in
Africa (Oxford Economic Papers, March 1968)

121. Ryoshin Minami, The Turning Point in the Japanese Economy
(Quarterly Journal of Economics, August 1968)

122. Samuel Ho, Agricultural Transformation Under Colonialism:
The Case of Taiwan (Journal of Economic History, September 1968)
123. John C. H. Fei and Gustav Ranis, Foreign Assistance and Eco-
nomic Development Revisited (American Economic Review, Septem-
ber 1968)

124. Carlos F. Diaz Alejandro, The Argentine Tariff, 1906-1940 (Ox-
ford Economic Papers, Vol. 19, No. 1, March 1967%)

125. Reginald Green, Stages in Economic Development: Changes in
the Structure of Production, Demand, and International Trade (Bul-
letin of the Bank of Sudan)

126. Charles Frank, Industrialization and Employment Generation
in Nigeria (The Nigerian Journal of Economic and Social Studies,
Vol. g, No. 3, November 1967)

127. Hiromitsu Kaneda, Long-Term Changes in Food Consumption
Patterns in Japan, 1870-1964 (Food Research Institute Studies, Vol.
VIII, No. 1, 1968)

128. Richard N. Cooper, Macro Economi¢ Policy Adjustment in Inter-
dependent Economies (Quarterly Journal of Economics, February
1969)

129. Anisur Rahman, Perspective Planning for Self-Assured Growth
(Pakistan Development Review, Spring 1968)

130. Nurul Islam, Comments on Planning Experience in Pakistan
(Pakistan Development Review, Autumn 1968)

131. Nurul Islam, Commodity Exports: Net Exchange Earnings and
Investment Criteria (Pakistan Development Review, Winter 1968)
132. Markos Mamalakis, An Analysis of the Financial and Investment
dActivities of the Chilean Development Corporation: 1939-1964 (Jour-
nal of Development Studies, January 196g)

133. Lloyd Reynolds, Economic Development with Surplus Labor:
Some CGomplications (Oxford Economic Papers, March 196q)

134. Lloyd Reynolds, Relative Earnings and Manpower Allocation
in. Developing Economies (The Pakistan Development Reyview, Vol.
IX, No. 1, Spring 1969)




135. John C. H. Fei and Gustav Ranis, Economic Development in
Historical Perspective (American Economic Review, Vol. LIX, No. 2,
May 1969)

136. Lloyd Reynolds, The Content of Development Economics
(American Economic Review, Vol. LIX, No. 2, May 1g6g9)

137. Nurul Islam, Export Policy in Pakistan (Towards Balanced In-
ternational Growth, ed. H. C. Bos, North-Holland Publishing Co.,
1969)

138. Albert Berry and Ronald Soligo, Some Welfare Aspects of Inter-
national Migration (Journal of Political Economy, Vol. 747, No. 5,
September /October 1g69)

189. Anisur Rahman, Intertemporal Equity and Elasticity of Mar-
ginal Utility from Consumption (Oxford Economic Papers, Vol. 21,
No. 1)

140. Stephen Hymer and Stephen Resnick, 4 Model of an Agrarian
Economy with Non-Agricultural Activities (The American Economic
Review, Vol. LIX, No. 4, Part 1, September 1g6g)

141. Henry C. Wallich, Money and Growth—A Country Cross-Sec-
tion Analysis (Journal of Money, Credit and Banking, May 196g)
142. Stephen Hymer and Stephen Resnick, Interactions Between the
Government and the Private Sector: An Analysis of Government Ex-
penditure Policy and the Reflection Ratio (Economic Development
and Structural Change, ed. 1. G. Stewart)

143. Howard Pack and Michael Todaro, Technological Transfer,
Labor Absorption, and Economic Development (Oxford Economic
Papers, November 1g69)

144. R. Albert Berry and Stephen Hymer, 4 Note on the Capacity to
T'ransform and the Welfare Costs of Foreign Trade Fluctuations (The
Economic Journal, December 1g6g)

145. William C. Brainard and Richard Cooper, Uncertainty and
Diversification in International Trade (Studies in Agricultural Eco-
nomics, Trade and Development, Vol. VIII, No. g, 1968)

146. Stephen Hymer, Economic Forms in Pre-Colonial Ghana (Jour-
nal of Economic History, Vol. XXX, March 1970, No. 1)

147. Stephen Resnick, The Decline of Rural Industry Under Export
Expansion: A Comparison among Burma, Philippines, and Thailand,
1870-1938 (Journal of Economic History, Vol. XXX, No. 1, March
1970)

148. Stephen H. Hymer, Capital and Capitalists (Polly Hill, Studies in
Rural Capitalism in West Africa, Cambridge University Press, 1970)
149. Stephen H. Hymer and Robert Rowthorn, Multinational Cor-
porations and International Oligopoly: The Non-American Challenge
(Reprinted from the International Corporation, edited by Charles
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Kindleberger by permission of the M.L'T. Press, Cambridge, Massa-
chusetts. Copyright 1970 by the Massachusetts Institute of Tech-
nology)

150. Carlos F. Diaz Alejandro, Direct Foreign Investment in Latin
America (Reprinted from the International Corporation, edited by
Charles P. Kindleberger by permission of the M.L'T. Press, Cambridge,
Massachusetts. Copyright 1970 by the Massachusetts Institute of
Technology)

151. Hugh T. Patrick, The Phoenix Risen from the Ashes: Postwar
Japan (Reprinted by permission of the publisher. from Modern East
Asia: Essays in Interpretation, edited by James B. Crowley, © 1970 by
Harcourt Brace Jovanovich, Inc.)

152. Markos Mamalakis, The Theory of Sectoral Clashes (Latin
American Research Review, Vol. IV, No. 3, 1969)

153. Vahid Nowshirvani, The Regional and Crop-Wise Pattern of the
Growth of Per Acre Output in India (Bulletin of the Oxford Univer-
sity Institute of Economics and Statistics, Vol. 32, No. 1, February
1970)

154. Carlos F. Diaz Alejandro, Planning the Foreign Sector in Latin
America (American Economic Review, Vol. LX, May 1970, No. 2)
155. Stephen Hymer, The Efficiency (Contradictions) of Multinational
Corporations (American Economic Review, Vol. LX, May 1970,
No. 2)

156. Ajit S. Bhalla, The Role of Services in Employment Expansion
(International Labour Review, Vol. 101, No. 5, May 1970)

Center Discussion Papers Distributed, 196770

38. Albert Berry, 4 Note on Luxury Imports, the Savings Rate, and
Welfare, October 1967
89. Stephen Hymer and Stephen Resnick, 4 Note on the Constancy
of the Real Wage, October 1967.
Stephen Hymer and Stephen Resnick, October 1967, Paper No. 25
Revised.
40. J. C. H. Fei and Gustav Ranis, Agriculture in the Open Economy,
November 1964
41. J. C. H. Fei and Gustav Ranis, Foreign Assistance and Economic
Development Revisited, December 1964
42. Richard Cooper, The Relevance of International Liquidity to
Developed Countries, December 1967
48. Howard Pack and Michael Todaro, Industrialization, Employ-
ment and the Choice of Alternative Vintage Equipment in Less De-
veloped Countries, January 1968




44. Lloyd Reynolds, Is Economic Development a Subject?, February
1968

45. Lloyd Reynolds, Economic Development with Surplus Labor:
Some Complications, February 1968

46. Lloyd Reynolds, Relative Earnings and Manpower Allocation in
Developing Economies, February 1968

47. Charles Rockwell, An International Comparison of the Size and
Efficiency of the Yugoslav Plant, February 1968

48. Stephen Hymer and Stephen Resnick, Interactions Between the
Government and the Private Sector: An Analysis of Government Ex-
penditure Policy and the Reflection Ratio, March 1968

49. Stephen Hymer, The Political Economy of the Gold Coast and
Ghana, April 1968

50. Hugh Patrick, Japanese Government Macro Policy: Failure in
the 1920’s; Success (of a sort) in the 1930’s, April 1968

51. Benjamin Cohen and Gustav Ranis, Import Liberalization and
Growth: The Second Post-War Restructuring, April 1968

52. Lloyd Reynolds, Notes on Raising and Allocating Central Gov-
ernment Revenues, April 1968

53. R. Albert Berry, Some Implications of Elitist Rule for Economic
Development in Colombia, April 1968

53a. Stephen Hymer, Transatlantic Reactions to Foreign Invest-
ment, April 1968

54. J. C. H. Fei and Gustav Ranis, Technological Transfer, Employ-
ment and Development, May 1968

55- Richard Cooper, Devaluation and Aggregate Demand, June 1968
56. Charles Rockwell, The Relevance of Illyria for Less Developed
Countiries, June 1968

57- Lloyd Reynolds, The Content of Development Economics, Oc-
tober 1968

58. Nurul Islam, Export Incentives and Responsiveness of Exports in
Pakistan: A Quantitative Analysis, October 1968

59- Hugh Patrick, The Phoenix Risen from the Ashes: Postwar Japan,
October 1968

6o. J. C. H. Fei and Gustav Ranis, Economic Development in His-
torical Perspective, November 1968

61. Richard Nelson, The Effective Exchange Rate, Employment and
Growth in a Foreign Exchange Constrained Economy, December
1968

62. Benjamin Cohen, The Use of Effective Tariffs, February 1969
63. Stephen Hymer and Stephen Resnick, Capital and Wealth in the
Development Process, April 1969

64. Edgar Edwards, Work Effort, Investible Surplus and the In-
feriority of Competition, May 1969
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65. Howard Pack and Michael Todaro, Twhm;!ngir‘u! Transfer,
Labor Absorption, and Economic Development, May 1969 Sy
66. Luigi Tomasini, American Investments and Industrial Concen-
tration in Europe, May 196q

67. Benjamin Cohen, The International Development of India and
Pakistan, June 1969

68. Richard Cooper, Toward an International Capital Market?, July
1969

69. Jeffrey Nugent, Exchange Rate Policy and Export Performance:
A Comparative Study of Less Developed Countries on the Silver and
Gold Standards in the Late Nineteenth Century, July 1969

70. Hugh Patrick, Financial Intermediation in Japan, July 196q
71- J. C. H. Fei and Gustav Ranis, Technological Transfer, Employ-
ment and Development, ( Revised), August 196qg

72. Richard Cooper, Currency Devaluation in Developing Countries:
A Cross-Sectional Assessment, July 196g

78. Stephen Hymer, The Political Ec onomy of the Gold Coast and
Ghana, September 196q

74. Stephen Resnick, 4 Socio-Economic Interpretation of the Decline
of Rural Industry Under Export Expansion: A Comparison Among
Burma, Philippines and Thailand, 1870-1938, September 196q

75- Herman Daly, The Population Question in Northeast Brazil: Its
Economic And Ideological Dimensions, September 1g6¢g

76. Stephen Hymer and Robert Rowthorn, Multinational Corpora-
tions and International (.)h'gr,rj_m[}': The Non-American Challenge,
September 196g

77- Carlos Diaz Alejandro, Some Aspects of the Brazilian Experience
With Foreign Aid, October 1969

78. Benjamin Cohen, Bilateral Foreign Aid and Multilateral Foreign
Aid, November 1969

79- Stephen Hymer, Economic Forms in Pre-Colonial Ghana, No-
vember 196g

80. Herman Daly, 4 Marxian-Malthusian View of Poverty and Ex-
ploitation With a C orresponding Typology of Social Classes, Novem-
ber 1969

81. Leonard Dudley, Learning by Doing and Dynamic Comparative
Advantage, December 1969

82. Hugh Patrick, Finance, Capital Markets and Economic Growth
in Japan, January 1970

83. Stephen Hymer and Stephen Resnick, International Trade and
Uneven Development, January 1970

84. Peter Bell, The Historical Determinants of U 'nderdevelopment
in Thailand, February 1970




85. Carlos Diaz Alejandro, The Andean Common Market: Gestation
and Outlook, May 1970

86. Benjamin Cohen and Daniel Sisler, Exports of Developing Coun-
tries in the 1960s, June 1970

87. Norman Girvan, Multinational Corporations and Dependent
Underdevelopment in Mineral-Export Economies, June 19770

88. Ajit Bhalla, 4 Disaggregaiive Approach to LDCs Tertiary Sector,
June 1970

89. Albert Berry, Income and Wealth Distribution in the Develop-
ment Process and Their Relationship to Output Growth, July 197
go. Gustav Ranis, Relative Prices in Planning for Economic Develop-
ment, July 1970

g1. Charles Rockwell, Growth And Technical Progress in the So-
cialist Enterprises of Yugoslavia: A Cobb-Douglas Analysis Using
Extraneous Estimators, July 1970

g2. Kenichi Miyazawa, An Analysis of the Interdependence Between
Service and Good-Producing Sectors, August 1970

g3. Richard Weisskoft, Income Distribution and Economic Growth
in Puerto Rico, Argentina and Mexico, August 1970

94. Ajit Bhalla, Economic Efficiency, Capital-Intensity and Capital-
Labour Substitution in Retail Trade, September 1970

95. Howard Pack and Michael Todaro, Industrialization, Employ-
ment and the Choice of Alternative Vintage Equipment in Less De-
veloped Countries, (Revision of GCDP No. 43), September 1970

96. Ajit Bhalla, 4 Disaggregative Approach to LDC’s Tertiary Sector,
(Revision of GCDP No. 88), September 1970

97. Gustav Ranis, Technology Choice, Employment and Growth,
September 1970

98. J. C. H. Fei and Gustav Ranis, LDC Innovation Analysis and the
Tcchnology Gap, September 1970

IV. Seminar and Workshop Speakers, 196%7-70
196768
Gustav Ranis “Agriculture in the Open Economy”
Stephen Lewis “Foreign Trade and Industrial Growth”
(Williams College)
Jere Behrman “The Relevance of Traditional Economic
(University of Theory for Understanding Peasant Be-
Pennsylvania) havior: A Case Study of Rice in Thai-

land, 1940-1963"
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V. K. Ramaswami “Optimal Subsidies and Taxes When

(Massachusetts Institute of Some Factors Are Traded”
Technology)
Richard Wooley “Determinants of Investment in Philip-
(National Planning pine Manufacturing”
Association)
Joseph Stern “Regional Economic Growth in Pakis-
(Harvard University) tan”
Harvey Leibenstein “T'heories of the Firm”
(Harvard University)
Robin Marris “Are Gap Models Any Use?”
(Harvard University)
Lloyd Reynolds “Is Economic Development A Subject?”
Jay Palmore “Perceptions of Contraceptive Practice
(University of Michigan) by Others as a Predictor of Contra-

ceptive Adoption”
Emile Despres “Inflation and Economic Development”
(Brookings Institution and
Stanford University)

Hollis Chenery “Structural vs Neo-Classical Theories of
(Harvard University) Development”
David Felix “Beyond Import Substitution”
(Harvard University)
A. K. Sen ““T'he Shadow Price of Labor in the Labor
(University of Delhi) Surplus Economy”
196869
Nathaniel Leff “Birth Rates and Savings Rates”
(Columbia University)
Benjamin Higgins “Aid and Trade in Southeast Asian De-
(University of Montreal) velopment”
James Hanson “Overpopulation and Underpopulation
(Brown University) in 19th Century Venezuela Agricul-
ture”
Nurul Islam “Export Policy and Performance in Pak-
(Institute of Development istan”
Economics in Pakistan)
Charles Wolf “A Design for Development in West
(RAND Corporation) Irian, or How to Spend go Million Dol-
lars in the World’s Most Backward
Area”
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Scott Eddie
(Williams College)
and Arthur Wright
(Oberlin College)
Jack Baranson
(International Bank for
Reconstruction and De-
velopment)
Jeffrey Nugent
(University of Southern
California)
Christopher Kurien
(Madras Christian College)
Alan Strout
(Agency for International
Development)
Richard Nelson

Tibor Scitovsky
Joan Robinson
(Cambridge University)
Harry Oshima
(University of Hawaii)
Josef Goldmann
(Cambridge University)
Hiromitsu Kaneda
(University of California)

Nicolas Spulber
(Indiana University)
Stephen Hymer

Jagdish Bhagwati
(Massachusetts Institute
of Technology)
Pan Yotopoulos
(Stanford University)

Joszef Bognar
(Institute for Cultural
Relations, Hungary)

“The Economics of Agrarian Reform: A
Critical Review of the Literature”

“Automotive Industries in Developing
Countries”

“Linear Programming Models for Na-
tional Planning: Demonstration of a
Testing Procedure”

“Indian Growth Strategy: A Critique”

“Big Push in Theory and Practice”

“The Effective Exchange Rate, Employ-
ment and Growth in a Foreign Ex-
change Constrained Economy”

“A Critique of Import Substitution”

“Unresolved Questions in Capital The-
ory”

“Labor Force ‘Explosion’ and the Labor
Intensive Sector in Asian Countries”
“Economic Growth and Fluctuations in

Eastern European Economies”

“Economic Implications of the ‘Green
Revolution’ and the Strategy of Agri-
cultural Development in West Pakis-
tan”

“Planning Concepts and Practices Under
Socialism™

“Capital and Wealth in the Develop-
ment Process”

“T'he Theory of Distortions and Optimal
Policy Intervention”

“The Empirical Content of Economic Ra-
tionality: A Test for a Less Developed
Country”

“East-West Trade and Economic Co-
operation”
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Anne Krueger
(University of Minnesota)
Dudley Seers
(Institute of Development
Studies)
Yujiro Hayami
(University of Minnesota)

Daniel Schydlowsky
(Harvard University)

John Fei

Bela Balassa

(Johns Hopkins University)

Robert Evenson

Charles Frank
(Princeton University)
Lord Thomas Balogh

Raymond Vernon
(Harvard University)
Robert Baldwin
(University of Wisconsin-
Madison)
Lloyd f{eynolds

S. K. Singh
(World Bank)

“Evaluating Restrictionist Trade Re-
gimes: Theory and Measurement”

“Can We Construct a Political Economy
of Development?”

“Green Revolution in Historical Perspec-
tive: The Experience of Japan, Tai-
wan, and Korea”

“Benefit-Cost Analysis of Foreign Invest-
ment Proposals: The Viewpoint of the
Host Country”

“Development in the Open Dualistic
Economy”

“Industrial
Countries”

“The Research Basis for the Green Revo-
Iution”

“Debt Servicing Capacity”

Planning in Developing

“The Pearson-Jackson Report and the
Reform of the International Bureau-
cracy”’

“Prospects for the Multinational Enter-
prise”

“Determinants of the Commodity Struc-
ture of U.S. Trade: The Leontief Para-
dox Revisited”

“T'he Relevance of Western Economic
Theory to Non-Western Economies”
“Overall Employment Prospects in Less

Developed Countries”

V. Conference on the Role of Government in Economic

Development, 1968
Carlos Diaz Alejandro

Clark Reynolds

36

“The Government in 2oth Century Econ-
omic Development in Argentina”

“The Government and Economic Devel-
opment in Mexico”



Markos Mamalakis

Albert Berry
Stephen Hymer

Charles Frank

Hugh Patrick
Donald Snodgrass
Charles Rockwell

Howard Pack

James Land
Lloyd Reynolds

Stephen Hymer and
Stephen Resnick

Benjamin Cohen and

Gustav Ranis

“The Role of the Government in Re-
source Transfer and the Resource Al-
location Process—Chilean Nitrate—
1880—1930”

“Some Implications of Elitist Rule for
Economic Development in Colombia”
““T'he Role of the Government in Three
Phases of Ghanaian Development”
“Public and Private Enterprise in Africa”
“The Role of the Government in Japan
in the 1920s with Emphasis on the
Errors of Economic Pol icy During That

Period”

“The Development Economics of Ma-
laysian Federalism”

““T'he Relevance of Illyria for Less De-
veloped Countries”

“Government Preferences, Methods of
Achieving Goals, and Planning Con-
sistency in Israel”

“T'he Role of Public Enterprise in Turk-
ish Economic Development”

“Raising and Allocating Central Gov-
ernment Revenues”

“A Theory of the Relationship Between
the Government Sector and the Econ-
omy"”’

“Import Liberalization and Growth:
The Second Post-War Restructuring”
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